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Girl Scouts receive Financial Literacy Grants
Macedonia, OH – From the time a teenager gets her first job until the day she retires, she will have to decide what to do with more than a million dollars.  If a woman earns $30,000 a year for 40 years, she will earn 1.2 million dollars in her lifetime.  
The problem is, a lot of girls go all the way through school and never learn what to do with their money after they earn it.  They learn by trial and error.  In fact, many kids growing up are getting themselves into debt before they turn 21.  Girl Scouts of North East Ohio (GSNEO) is working to change that through financial literacy programming.  
“Girls need to learn life skills to make good choices, especially how to manage money,” said GSNEO Chief Executive Officer Daisy L. Alford-Smith, Ph.D.     

GSNEO received the following grants to support financial literacy programs:
· GAR Foundation – ($150,000)  
· The Burton D. Morgan Foundation – ($50,000)  
· Key Bank Foundation – ($40,000)  
Financial Literacy is not new to Girl Scouting. The Girl Scout Cookie Program is a strong example of our long standing commitment to helping girls gain skills in money management.  Now, we are strengthening this commitment by making financial literacy a top programming priority for our council.  

“This is a major initiative for GSNEO,” said Alford-Smith.  “Our programs allow girls to learn key concepts and gain valuable skills to help them become strong, independent women who can become leaders in our community and who will support the economic growth and development of Northeast Ohio.”  
By developing money management skills early in life, girls learn how to increase their income, become responsible consumers, create a budget, build and manage credit, and save and invest for their future.
Charles Schwab’s 2008 “Parents & Money” survey revealed that:

· Only about one in three parents (34%) have taught their teen how to balance a checkbook, and even fewer (29%) have explained how credit card interest and fees work. 
· While 71% agree that the best way for teens to learn about money is from guided, hands-on experience or their own example, only one in five parents (20%) involves their teen to a great extent in the family’s budgeting and spending decisions.

· 93% American parents with teens worry their teens might make financial missteps such as: overspending or living beyond their means (67%), getting in over their head with credit card debt (65%), failing to save for emergencies (60%) or failing to stick to a budget (57%). And a full third of parents (33%) anticipate their “golden years” will likely involve helping their kids financially. 

The Girl Scouts of North East Ohio is the premier organization for leadership development for girls.  GSNEO serves 40,000 girls and 15,000 adult volunteer members throughout an 18-county region in Northeast Ohio, including Medina, Portage, and Summit counties; Cuyahoga, Geauga, and Lake counties; Carroll, Stark and Tuscarawas counties; Ashtabula, Columbiana, Mahoning and Trumbull counties; Erie, Huron, Lorain, Sandusky and Seneca counties.  
Since its founding in 1912, Girl Scouts has provided more than 50 million girls with time-honored programs that engage them with their communities; enhance self-esteem; increase financial literacy and interest in math, science and technology; encourage good health and nutrition and build leadership skills necessary for them to move confidently into their futures.   Today, Girl Scouts is the #1 girl organization in the world, with 3.7 million members throughout the United States, including U.S. territories, and in more than 90 countries through USA Girl Scouts Overseas.                           ###
