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girl scouts
of north east ohio

Call to Order

Annual Meeting
April 9,2022
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Treasurer’s Report

Kate Asbeck, Board Treasurer




56% Product Sales, net S7.209,087

13% Public Support* $1,710,243
2021 4% Program Fees
REVEHUE 14% Investment Returns  $1,746.246
2% Retail Sales $241,977
$12,773,727
11% Miscellaneous** $1,411,399

* Includes $412,000 in Employee Retention Credits
** Includes $1,133,600 PPP Loan Forgiveness




B 46%
B 33%
B 17%

B 4%

Troop-led programs
Council-led programs

Core Mission Support -
HR, IT, Finance, Executive

Core Mission Support -
Fund Development

$4,840,465
$3,543,855

$1,871,712

$456,206

2021
Expenses

$10,712,238




September 30, 2021

Assets Liabilities and Net Assets
Cash & Short-Term Investments $5,675,868 Current Liabilities $1,991,009
Other Current Assets 406,913 Long-Term Debt 2724487
Land, Building & Equipment 19,753,929
(net of depreciation)

Total Liabilities $4,715,496
Restricted Investments 9,285,990

Net Assets 30,603,704
Other 196,500

Total Liabilities

Total Assets $35,319,200 & Net Assets $35,319,200




FINANCIAL REPORT ANALYSIS

Financial condition is good. 2020-2021 results impacted by COVID-19:
A Program reductions including resident camp
A Reduced operating expenses
A Positive investment performance
A Forgivable government loan programs

2021-2022 operations showing improvement, but lingering effects of COVID-19 persist:
A Programs such as the Mall Lock-in have been eliminated or scaled back
A Government assistance programs are offsetting reduced revenue

Financial reserves, budget reductions, and government assistance will sustain GSNEO in
good financial health through the 2023 product sale program.

Audited financial statements and Federal Form 990 online at gsneo.org
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Auditor issued opinions stating:

A The financial statements were fairly presented

A There were no internal control weaknesses
Auditors had no suggestions for improvements
Insurance coverage is sufficient for identified risks, however all coverage
for pandemics has been eliminated
Computer network infrastructure, data, programs, and processes are
well-protected
One troop leader was arraigned in Cuyahoga County court on felony theft
charges as a result of complaint filed by GSNEO.




Community Engagement
Committee

Co-Chairs:
Allison Baker
Laura Schultz, JD




Event Results:

A4 honorees

A1 sponsors

fOver $71,000 raised to
support Girl Scout
Scholarships and Financial Aid

Thank you to Event Chair
Sandee Reid for your
leadership in making our event
a success!
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Sandee Reid

VP Corporate Communications,
Davey Tree

Event Chair
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May 6, 2021
11:30 am
Intercontinental Hotel Cleveland

Register for the event:
https://e.givesmart.com/events/mpZ/

Sandra Rapp Betsy Kling
SVP, CIO at TravelCenters of America Chief Meteorologist, wkyc Studios
Event Chair Emcee
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A Dessert First Gala raised over $109,000 to support the Girl
Scout Leadership Experience

A Support for camp projects:
-Low Lodge patio at Camp Ledgewood

-Bridges at Camp Timberlane

-Capital improvements at Camp Sugarbush
-Three AmeriCorps teams volunteered at GSNEO camps

Community
Engagement
Highlights
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Launched Inner Family Campaign

Continue to engage legislators in support of State of Ohio
capital funding

Expanded STEM Capital Campaign Steering Committee

STEM Center of
Excellence
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Properties Report

Cindy Skelton-Becker,
Committee Chair
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Southern Bridge and
Rainbow Bridge
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Thanks to Capital Campaign Chairs
Mary Jeanine Pippino and Shelley Taylor
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Join Us May 1, 2022
Rededicationat 1 pm
Open House at 2 pm
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Waterfront
Pavilion

with attached
storage




Welcome
pavilion
adjacent to
parking lot

Cart storage
and
gathering
space




FREEDOM CLIMBER
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Ledgew

Gir Scouts of N L YL Camp Ledgewood




Girl
Advisory
Board (GAB)
meeting at
Camp
Ledgewood
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